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Abstract: Credit funds is an important capital source of fixed asset investment. However development
and transition of Chinese economy require innovations of investment. Thus discussion on relation among credit
rationing fixed asset investment entrepreneurial is theoretically significant. In China credit rationing is ubiq—
uitous which probably leads to excessively high level of investment in fixed asset and restrains entrepreneurial
and investment in intangible investment. This thesis focuses on the problem in macro and micro aspects spe—
cifically the relation between average interest rate and total deposit at macro level and relation between credit
restriction and investment behavior of manufacturing listed companies in Shanghai and Shenzhen by endoge—
nous switching regression model in micro aspect. The result indicates that in China exist credit rationings in
macro aspect and credit rationing is related to enterprise characteristics that is to say larger enterprise with
long history and higher ratio of fixed asset is more likely to be free from credit rationing while high ratio of in—
tangible asset and high leverage are factors that limit loan business of a company and impede entrepreneurial
behaviors.
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